
RS2 Software plc

Income Statement

GROUP GROUP GROUP GROUP

Year ending Year ending Year ending Year ending

31-Dec-05 31-Dec-06 31-Dec-07 31-Dec-08

EUR EUR EUR EUR

Turnover 3,296,831 3,764,481 6,260,479 8,335,549

Cost of sales -1,775,024 -2,519,913 -3,230,216 -4,697,392

Gross Profit 1,521,807 1,244,568 3,030,263 3,638,157

Administrative expenses -486,580 -653,584 -713,378 -731,536

Capitalised Development Costs 378,800 236,429 143,761 122,406

Other income 75,196 0 0 80,671

Other expenses -129,778 -128,064 -73,178 -289,510

Operating profit 1,359,445 699,349 2,387,468 2,820,188

Finance income 9,209 149 3,316 151,640

Finance expenses -29,140 -24,686 -18,218 -73,648

Net Finance Costs -19,931 -24,537 -14,902 77,992

Profit before tax 1,339,514 674,812 2,372,566 2,900,180

Income tax (expense) income 224,403 -8,606 -133,895 -351,644

Profit for the year 1,563,917 666,206 2,238,671 2,548,536

Earnings per share EUR0.048 EUR0.020 EUR0.069 EUR0.073

Balance Sheet

GROUP GROUP GROUP GROUP

Year ending Year ending Year ending Year ending

31-Dec-05 31-Dec-06 31-Dec-07 31-Dec-08

EUR EUR EUR EUR

Assets

Plant and equipment 80,786 53,332 48,968 3,566,154

Intangible assets 7,317,843 6,879,723 6,339,360 5,769,473

Deferred tax assets 110,910 102,747 9,610 0

Accrued income 0 0 0 765,758

Total non-current assets 7,509,539 7,035,802 6,397,938 10,101,385

Trade and other receivables 755,300 610,315 962,957 1,447,512

Amounts owed by related parties 45,607 1,222,981 370,438 618,659

Accrued income and deferred costs 1,051,006 1,360,829 1,536,073 1,919,786

Cash at bank and in hand 299,055 146,459 1,008,152 5,447,062

Total current assets 2,150,968 3,340,584 3,877,620 9,433,019

Total assets 9,660,507 10,376,386 10,275,558 19,534,404

Equity & Liabilities

Capital and reserves

Share capital 1,469,964 1,469,964 1,615,345 7,500,000

Other reserves 1,992,811 2,329,712 2,052,748 2,878,552

Retained earnings 4,000,686 4,458,758 4,337,015 2,767,826

Total equity 7,463,461 8,258,434 8,005,108 13,146,378

Lliabilities

Bank borrowings 0 0 0 2,609,554

Deferred tax liabilities 0 0 0 319,058

Accruals 0 0 0 191,437

Total non current liabilities 0 0 0 3,120,049

Bank borrowings 559 1,463 0 357,368

Trade and other payables 1,538,170 1,494,858 1,189,906 745,862

Deferred income and accrued expenses 658,317 621,631 1,080,544 2,164,747

Total current liabilities 2,197,046 2,117,952 2,270,450 3,267,977

Total Liabilities 2,197,046 2,117,952 2,270,450 6,388,026

Total equity and liabilities 9,660,507 10,376,386 10,275,558 19,534,404


