
Grand Harbour Marina plc

Income Statement

Year ending Year ending Year ending Year ending Year ending

31-Dec-04 31-Dec-05 31-Dec-06 31-Dec-07 31-Dec-08

Eur Eur Eur Eur Eur

Revenue 1,407,780 2,392,530 3,542,530 11,176,956 2,496,987

Personnel expenses -157,067 -355,630 -323,061 -351,160 -306,695

Depreciation -151,151 -215,295 -229,953 -284,526 -334,959

Other expenses -694,573 -1,251,309 -1,554,514 -3,500,636 -2,097,051

Operating profit 404,990 570,296 1,435,001 7,040,634 -241,718

Finance income 2,700 340,699 18,460 22,744 139,840

Finance expenses -185,008 -262,483 -309,189 -482,905 -296,779

Net finance income/ costs -182,308 78,216 -290,729 -460,161 -156,939

Profit before tax 222,681 648,512 1,144,272 6,580,473 -398,657

Income tax expense -80,149 -226,741 -402,246 -2,678,698 -12,191

Profit for the year 142,532 421,770 742,027 3,901,775 -410,848

Earnings per share 0.0142 0.0422 0.0743 0.396 -0.0410

Balance Sheet  As at As at As at As at As at 

31-Dec-04 31-Dec-05 31-Dec-06 31-Dec-07 31-Dec-08

Eur Eur Eur Eur Eur

Assets

Plant and equipment 8,500,063 9,260,533 8,553,110 8,401,470 8,279,146

Defered tax assets 125,523 85,427 77,379 0 0

Total non-current assets 8,625,586 9,345,961 8,630,489 8,401,470 8,279,146

Trade and other receivables 251,276 201,829 570,599 2,383,198 583,985

Deferred costs 130,054 274,083 384,027 476,112 527,770

Cash at bank and in hand 1,518,551 2,038,234 1,299,611 6,412,413 2,476,870

Total current assets 1,899,881 2,514,146 2,254,237 9,271,724 3,588,625

Total assets 10,525,467 11,860,107 10,884,726 17,673,194 11,867,771

Equity

Issued capital 85,649 85,649 2,329,373 2,329,373 2,329,370

Share premium 1,325,952 1,325,952 0 0 0

Other reserve 0 109,795 30,631 20,885 0

Retained earnings 497,349 809,324 712,742 4,624,263 2,234,303

Total equity 1,908,949 2,330,720 3,072,746 6,974,521 4,563,673

Liabilities

Bank borrowings 5,046,820 4,270,207 4,597,701 4,077,699 3,357,278

Other interest-bearing borrowing 232,937 0 232,937 232,937 0

Deferred tax liabilities 0 0 0 8,926 5,474

Total non-current liabilities 5,279,758 4,270,207 4,830,638 4,319,562 3,362,752

Bank borrowings 2,344,165 2,780,228 1,097,661 617,692 975,159

Other interest-bearing borrowing 0 232,937 0 0 0

Current taxation 390,389 576,187 970,382 2,293,783 1,275,015

Trade and other payables 602,206 1,669,828 913,298 3,467,636 1,691,172

Total current liabilities 3,336,760 5,259,180 2,981,342 6,379,110 3,941,346

Total liabilities 8,616,518 9,529,387 7,811,980 10,698,672 7,304,098

Total equity and liabilities 10,525,467 11,860,107 10,884,726 17,673,194 11,867,771


